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Our Agenda

• Introduction to the Office of Financial Aid

• Applying for Aid

• Types of Aid

• Cost of Attendance vs the Bill

• The Bottom-Line

• Next Steps

• Resources

• Questions



Intro to the Office of Financial Aid

• Our Staff

• What We Do

– Evaluate aid eligibility and ensure timely, accurate 
processing of applications and awards

– Offer guidance and instruction to students & 
families on navigating financial aid 

– Provide counseling, resources, and workshops to 
assist students with skills beyond Geneseo



Applying for Aid

• FAFSA
– “Prior-prior” income data is used
– Available October 1st each year
– Application must be submitted every year in order to 

receive federal aid (including loans)
– IRS Data Retrieval is the preferred method for 

reporting your federal income information
– Some students may be selected for process called 

verification 
– Calculated “Estimated Family Contribution” (EFC) 

determines the types of aid a student is eligible to 
receive at each school



Applying for Aid

• NYS TAP Application

– NYS residence should apply

– The FAFSA will offer opportunity to complete the 
application once the FAFSA is submitted

– Geneseo will estimate the TAP & SUNY Tuition 
Credit amount based on FAFSA information

– NYS will determine the actual award amount 

– Ensure Geneseo’s school code is on the award 
certificate you receive, 0920



Applying for Aid

• NYS Excelsior Scholarship

– After completing FAFSA and TAP applications, 
must submit Excelsior application at 
www.hesc.ny.gov/excelsior/

– Application is open from March 26 to July 23 only

– Apply and let school and the state determine your 
eligibility (income cutoff for 2018-19 is $110,000 
adjusted gross income)

http://www.hesc.ny.gov/excelsior/


Types of Financial Aid

Scholarships/Grants

FREE! 

May or may not have restrictions

May or may not be renewable

Additional applications may be 
required. 

Examples: 
• Federal Pell Grant
• NYS TAP & SUNY TC
• Excelsior Scholarship
• Geneseo scholarships
• NYS Merit Scholarship
• NYS STEM Awards
• Outside Scholarships

Loans

Repayment is required!

Federal Direct Student Loans are 
subsidized or unsubsidized. 

Terms & conditions apply & must 
be agreed to with a Loan 
Agreement.

Parent Direct PLUS & Private 
Loans may be used to meeting 
costs. 

Federal Work-Study

Earned money via paycheck! 
Awarded based on FAFSA 
calculation and other aid 
received. 

Our office assists the students in 
finding a job on-campus. 

Earnings DO NOT apply toward 
the student’s semester bill. 
A student works & earns money 
to use, typically, toward non-
billed expenses.

Funding for this program is VERY 
limited. 



Cost of Attendance vs. The Bill

Cost of Attendance (COA)
Financial Aid uses an estimated Cost of 
Attendance to determine the amount of 
aid a student is eligible to receive. 

Estimated Cost of Attendance

Tuition $6,870

Fees $1,771

Room $8,127

Meal Plan $4,500

Books $1,000

Transportation $1,500

Personal $1,000 = $24,768

Student’s Semester Bill
The Office of Student Accounts sends a 
bill based on the costs to enroll, live & 
eat at Geneseo. 

Actual Charges* 

Tuition $6,870

Fees $1,771

Room Rent $8,127

Meal Plan $4,500 = $21,268

The other costs used in the COA are 
estimates of what the student may incur 
beyond the bill. 
* 18-19 charges have not yet been finalized.



The “Bottom-Line”

To estimate TOTAL net cost =

Cost of Attendance – Accepted Financial Aid

To estimated ACTUAL* net cost =

Billed Costs - Accepted Financial Aid

Net cost typically does not equal the FAFSA EFC 
calculation.



Next Steps

Admitted students should use KnightWeb to accept, decline, 
or view award information. 

Outstanding requirements & documents may be displayed on 
the “Requirements” section in KnightWeb. 

A letter will be sent to the student’s home if selected for the 
FAFSA Verification process. Please send documentation as 
soon as possible after receiving this letter. 

In May, first-year students will be mailed a “Next Steps” 
checklist to insure aid is continuing to process correctly in 
time for the fall semester billing in July.



Resources

• Federal Student Aid Website: https://studentaid.ed.gov/sa

• Create/Get reminder of student & parent FSA IDs: 
https://fsaid.ed.gov/npas/index.htm

• FAFSA Application: https://fafsa.ed.gov/

• NYS TAP Application: https://www.tap.hesc.ny.gov/totw/

• Financial Education Tool FREE for SUNY college students: 
https://www.suny.edu/smarttrack/literacy/

https://studentaid.ed.gov/sa/
https://fsaid.ed.gov/npas/index.htm
https://fafsa.ed.gov/
https://www.tap.hesc.ny.gov/totw/
https://www.suny.edu/smarttrack/literacy/


Questions

Thank you for your time & attention! 

Office of Financial Aid
Erwin Hall, Room 104

Phone: 585-245-5731 Fax: 585-245-5717
financialaid@Geneseo.edu

Follow us on Twitter: @GeneseoFinAid

mailto:financialaid@Geneseo.edu

